DVD Sz

Deep Value Driller AS
Q2 2022

Q2 2022



OVERVIEW CONTEB// ______

> Comments from the Board of directors

> Statusrig

> Key Figures

> Financial statement
> Notes

> Disclaimer




Comments from the// ......
Board of director

Main events in H1

The rig activation plan is established, and the rig has been moved to Westcon Yard in @lensvag.
The company continues the dialogue with multiple clients that have a fully utilized fleet and are’in r
meet the increasing demand for 7th generation drilling vessels. AT

The company established a RCF with a total credit of USD 10m. The credit facility is secured by 15
guaranteed by certain of the larger shareholders, as informed May 20t 2022.

Main events going forward

The market supply for 7th generation drilling rigs are continuing to tighten. Majority
very few 7th generation assets that on short notice can be available globally.

The board are working with several opportunities for DVD 1, including employ
with other drilling operators. y )

Assuming continued warm layup of the vessel, the cash forecast indicate

y'




Status rig / ______

Premium 7th Generation Drillship

Current Vessel Status

> The vesselis warm stacked with a crew of 15 persons

> All the main systems onboard are being operated on a regular basis 4 -
> The vessel has been moved from its original layup location in Slevagen, and after a short stay in Tysnes it is now in p
Reactivation Key Parameters

> Activation scope has been established, class status, work packs have been identified and scheduled.

> Critical spares with long lead time has been identified and been made available by main vendors.

> Execution Yard:
> Location: Activation will take place at Westcon Yard in @lensvag Norway.

> Timeline and workscope established



Key figures

Rig purchase 2021

$65,000,000

® 7th Generation Drillship
® Build in 2014
® Build cost 750 Million USD

Stacking cost ITD
(Inception To Date)

$21,920/day

® Average daily stacking cost
pr. Q22022

Equipment purchase 2021

$3,663,387

® Maintenance system, part of initial
purchase

Mobilization costs ITD

$3,967,143

¢ Dismantling and inspection BOP's
® Condition assessment
® Rig move
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Financial stateme/
Q2 2022

Interim Consolidated Profit and Loss (P&L) Statement

Unaudited Amounts in USD
Operating income and operating expenses Note Q2 - 2022 Q2- 2021 YTD 2022 YTD 2021*

Other income

Stacking costs 1653605 1990 859 4 581 060
Employee benefits expense 196933 1] 419 410
Depreciation and amortisation expenses 721690 719430 1443333
Other expenses 530372 933 016 907 002
Total expenses 3 102 600 3 643 305 7 350 805 5251 699

-7 350 805 -5251 699

Operating profit/loss -3 643 305

Financial income and expenses
MNet financial items -103 115

Net profit after tax

Loss for the period -3 205715 -3 631 646

Allocation of net result
Transferred to retained earnings -3 205 715 -3 631 646 -7449 711 -5 089 017

*The company did not start any activity before March 2021. ¥TD 2021 is not directly comparable with YTD 2022.
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Financial statement

Non-current assets
Intangible assets
Concessions, patents, licences

30.June.2022

31.December 2021

Total intangible assets

Property, plant and equipment
Ships
Equipment and other movables

65002872 66444211

3323 4730

Total property, plant and equipment

65 008 195 66 449 001

Non-current financial assets

Total non-current financial assets

Total fixed assets

Current assets

Inventories

Debtors
Other short-term receivables

65015115 66 456 805

633072

342224 436 110

Interim Consolidated statement of Financial Position

Unaudited Amounts in USD
Equity and liabilities

Equity

Paid-in capital

Share capital

Treasury stock

Share premium reserve
Other paid-up equity
Total paid-up equity

Retained earnings
Other equity
Uncovered loss

Total retained earnings

Total equity

Liabilities
Long-term liabilities

MNote

30.June.2022

1015261
-3519
81880258
183 335
83075335

3519
-19572 675
19560 156 -

63 506 179

31.December 2021

1015261
-3519
81880 257
183335
33075335

3519
-12122 964
12119 445

70955 890

Total Long-term liabilities

Total receivables

342224 436 110

Current liabilities
Trade payables
Other current liabilities

1314066
366 328

1298 064
304536

Cash and cash equivalents

3371915 50323503

Total current liabilities

1680 395

1602 600

Total liabilities

5 630 395

1602 600

Total current assets 4171 459 6101 685

I "ot equity and liabilities 69186574 72558490
Total assets 69 186 574 72 558 490
DD 5z
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Financial stateme/
Q2 2022

MRS Indirect method YTD 2022 YTD 2021

Cash Flow from operating activities

Profit/Loss before tax -7449 711

Ordinary depreciation 1443 333

Profit/Loss sale of fixed assets

Changes in inventories 175752

Changes other short term receivable 93 886

Changes in accounts payable 16 002

Change in other accrual items 61792

Met cash flows from operating activities - 5658945 - 3153501
Cash flow from investment activities

Acquisition of intangible assets

Acquisition of tangible assets

Share investment

Met cash flow from investment activities - 1643 - 62632945
Cash flow from financing activities

Proceeds from equity

Capital increase costs

Long-termin liabilities

Met cash flow from financing activities 4 000 000 82 895 519

Met change in cash and cash equivalents 11109 073
Cash and cash equivalents at the end of period 3371915 11 109 073
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NOTES to the Financial statements Q2 2022

Notes to the Financial statements

Mote 1: Summary of Significant Accounting Policies

Company overview
Deep Value Driller AS is a company whos purpose is contracting,managing and owning drilling rigs.

Basis for preparation
The interim report which has not been audited by the Company's independent auditor, has been

prepared in compliance with the provisions laid down in the Norwegian Accounting Act MRS 11 and
generally accepted accounting principles in Norway.

Mote 2: Fixed assets Intangible Fixtures and Rig Total
assets fittings

Acquisition of fixed assets 31 December 2021 8835 6 383 68 663 337 68 673 610
Acquisition cost 30 June 2022 8835 8031 68 663 387 68 680 253

Accumulated depreciation 30 June 2022 1915 2 708 3 660515 3 665 138
Book Value 30 June 2022 6920 L 323 65 002 872 65 015 115




NOTES to the Financial statements Q2 2022

Mote 3: Long-term liabilities
The company has received a revolving credit facility of 10 MUSD. Per H1 the company has a remaining credit of 6 MUSD.

Mote 4: Shareholders' equity Share capital Own Stock Share Other paid-up 0Other equity Uncovered Total
premium equity loss

1015261 - 3519 81 880 258 183 335 3519 - 12122964 70955 890

- 7443711 - 7449711

19 572 675 63 506 179

UB 31.12.2021
81 380 253 183 335 3519 -

Loss for the period
1015 261 - 3519




NOTES to the Financial statements Q2 2022

Note 5: Shareholders above 1% as of 30 June 2022

Share of votes

Goldman Sachs & Co. LLC 8 100 000 9,39%
UTHALDEN AS 7 620 865 B8,83%
SOLAN CAPITAL AS 5 500 000 6,37 %
CACEIS Bank Spain SA 3281052 3,80 %
TORSTEIN INGVALD TVEMGE 3000 000 3,48%
Euroclear Bank 5.4./N.V. 2 533 100 2,99 %
INAK 3 AS 2 500000 2,90 %
ALDEN AS 2 350000 2,72%
PORTIA AS 2 250000 2,61%
CLEARSTREAM BANKING 5.A. 1671172 1,94 %
CAMACA AS 1528416 1,77%
TIGERSTADEN AS 1525000 1,77 %
JPMorgan Chase Bank, N.A., Londaon 1 500 000 1,74%
CIPRIANO AS 1 500 000 1,74%
MORDMET LIVSFORSIKRING AS 1363441 1,58 %
THOR HUSHOVD 1300000 1,51%
MELESIO INVEST AS 1200000 1,39%
H@GSET HOLDING AS 1200000 1,39 %
Fender Eiendom AS 1099 854 1,27 %
OLA RUSTAD AS 1081398 1,25%
TTCINVEST AS 1000 000 1,16 %
A HOLDINGS AS 1000 000 1,16 %
FOUGNER INVEST AS 1000 000 1,16 %
SCAN CHEMICALS AS 885 000 1,03 %
ISAR AS 878 956 1,02 %
Total 56918 254 06 %
Others (interest <1 %) 29 381 746 34,05 %

Deep Value Driller AS owns 300 000 Treasury stocks at par value 0,1 NOK which amounts to 0,35% of the company's total stocks.
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DISCLAIMER AND IMPORTANT INFORMATION

This Presentation and its appendices (the "Presentation") has been produced by Deep Value Driller AS, a Norwegian private limited company with its
shares admitted to trading on Euronext Growth (Oslo) under the ticker code "DVD" (the "Company"). References to the "Company", "Group", “we", “our",
"us" or similar terms refer to Deep Value Driller AS and its consolidated subsidiaries, except where context otherwise requires.
This Presentation, and the information contained herein, has been prepared solely for information purposes and does not constitute or form part of, and is
not prepared or made in connection with, an offer or invitation to sell, or a recommendation regarding, any Shares and nothing contained herein shall form
the basis of any contract or commitment whatsoever. This Presentation do not purport to contain a complete description of the Company or its prospects.
Any analysis contained in this Presentation is not, and does not purport to be, appraisals of the assets, Shares or business of the Company or any other
person. The Presentation is intended to present background information on the Company, its business and the industry in which it operates and is not
intended to provide complete disclosure upon which an investment decision could be made.
No representation, warranty or undertaking, express or implied, is made by the Company or any of its affiliates or representatives as to, and no reliance
should be placed on, the fairness, accuracy, completeness or correctness of the information or the opinions contained herein, for any purpose whatsoever.
The Company or any of its affiliates or representatives shall not have any responsibility or liability whatsoever (for negligence or otherwise) for any loss
whatsoever and howsoever arising from any use of this Presentation or its contents or otherwise arising in connection with this Presentation.
Unless otherwise stated, the Company is the source for information included in this Presentation. Information provided on the market environment,
developments, trends and on the competitive situation is based on data and reports prepared by third parties and/or the Company based on its own
information and information derived from such third party sources. Third party industry publications, studies and surveys generally state that the data
contained therein have been obtained from sources believed to be reliable, but that there is no guarantee of the accuracy or completeness of such data.
This Presentation speaks as of the date hereof. Neither the delivery of this Presentation nor any further discussions of the Company with any of the
recipients shall, under any circumstances, create any implication that there has been no change in the affairs of the Company since such date. The
information contained in this Presentation should be considered in the context of the circumstances prevailing at the time and has not been, and will not
be, updated to reflect developments that may occur after the date of this Presentation.
This Presentation contains forward-looking information and statements relating to the business, financial performance and results of the Company and/or
industry and markets in which it intends to operate. Such forward-looking statements are based on current expectations, estimates and projections, reflect
current views with respect to future events, and are subject to risks, uncertainties and assumptions. Forward-looking statements are not guarantees of
future performance and risks, uncertainties and other important factors could cause the actual results of operations, financial condition and liquidity of the
Company or the industry to differ materially from the results expressed or implied in this Presentation by such forward-looking statements.
Neither this Presentation nor the information contained herein is being issued, nor may this Presentation nor the information contained herein be
distributed, directly or indirectly, to or into any jurisdiction in which such issuance and/or distribution would be unlawful. Dvn Deep Value
Driller



